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We would like to begin by saying thank you  
to each of our more than 33,000 members.

The trust you place in us is the reason we are celebrating our  
 

can choose from, but at TEG Federal Credit Union, it's about so much  
 

important life moments. It's about watching your family grow.  
It's about neighbors helping neighbors. It's about being a  

part of the Hudson Valley Community.
Since 1969, our focus has remained on providing members with  

 
The TEG difference has helped countless individuals achieve their  

 
 

products with the goal of bettering the lives of our members.



PRESIDENTS MESSAGE
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business!  

 

Ronald A. Flaherty 

TEG SENIOR MANAGEMENT TEAM

TEG BRANCH MANAGERS

 

 
 

TEG EXECUTIVE  
MANAGEMENT

Ronald A. Flaherty  

Tom Gay  
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Edward Hotaling 

FINANCIAL REPORT CHARTS 

2014 2015 2016 2017 2018

2014 2015 2016 2017 2018

2014 2015 2016 2017 2018

2014 2015 2016 2017 2018

25,493 27,263 29,074 31,174 33,385

$211,639,035

$191,346,753

$148,455,343

$240,752,154

$218,721,338

$168,183,560

$263,837,474

$238,435,411

$179,822,495

$274,918,643
$290,663,972

$248,838,454
$264,006,981

$196,822,751
$214,957,040

MEMBERS

TOTAL ASSETS

SHARES &  
CERTIFICATES

LOANS

SUPERVISORY COMMITTEE REPORT

Ann 
Boehm

Ed 
Hotaling

Joe  
Lombardi 

Bi�  
McCabe

Victoria  
Nameth



  Year Ended Year Ended 
 Dec. 31 2018 Dec. 31 2017              
ASSETS

       
                                                    TOTAL ASSETS $ 290,663,972 $ 274,918,643

LIABILITIES AND MEMBERS’ EQUITY  

 
                                              TOTAL LIABILITIES $ 270,892,446 $ 254,467,298

       

TOTAL LIABILITIES AND MEMBERS’ EQUITY $ 290,663,972 $ 274,918,643 

 Year Ended Year Ended 
 Dec. 31 2018 Dec. 31 2017
INTEREST INCOME

 
                                   

                                                                                                               13,406,469                       11,925,960   

INTEREST EXPENSE 
     

                                       
                              NET INTEREST INCOME  11,862,642                    10,712,969

PROVISION FOR LOAN LOSSES                             
                
                NET INTEREST INCOME AFTER  
                PROVISION FOR LOAN LOSSES  10,104,640    8,555,177     

NON-INTEREST INCOME 
    

NON-INTEREST EXPENSE

   
  

                                                  NET INCOME $ 1,384,455   $ 557,919                            

TEG FEDERAL CREDIT UNION   Statements of Income

TEG FEDERAL CREDIT UNION   Statements of Financial Condition



TEGFCU.comCall us at Visit us at845.452.7323

The 49th Annual Meeting was held on Thursday, March 29, 2018 at  

I. Call to Order

II. Minutes
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we raised and/or donated approximately $45,000 for local  

charities and community causes

 

MINUTES FROM THE 49TH ANNUAL MEETING TEG FEDERAL CREDIT UNION 

BOARD OF DIRECTORS

CHAIRMAN  VICE CHAIRMAN TREASURER SECRETARY

Walter V. 
Behrman,Jr.

Andrew
Krayewsky

Barbara 
Hogan

Frank 
LaRose

Joshua 
Stra�on 

Joe 
Corrigan

Je�e 
Doughty

Rebekah 
Garcia-Stevens

Ed 
Hotaling



 

 

-

-

 

IV. President/CEO Report  

 
 

-

 

 

 

 
 

 
 

 

V. Treasurer’s Report

VI. Supervisory Committee

-
 
-

 
 

 
 

VII. Old Business

VIII. New Business

 
 

IX. Questions and Answers

X.  Adjournment

Barbara J. Hogan



POUGHKEEPSIE – MAIN OFFICE 

BEEKMAN  

CRYSTAL RUN 

HYDE PARK  

NEWBURGH 

POUGHKEEPSIE – COLLEGE CENTER 

ROUTE 9 – WAPPINGERS FALLS 

ROUTE 376 – FISHKILL PLAINS 

TEGFCU.com
TM

Call us at Visit us at845.452.7323

INSURED BY

NCUA
Equal  

Opportunity  


